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I 1 Mines and Mining Activities in Ore Districts of Utaliil
BUTTE IS

1 fflOiMN IDAHO

Clearwater Section Within an

Easy Distance of Rail-

roadI-

-
Facilities.

BUT ' ROAD IS NEEDED

More Copper Exposed Than

Veteran Miner Ever Saw
' Away From Butte. '

Special to Tho Tribune.
"WALLACE. Ida., Sept. II. Geopraph-Icall- y

near, yet far away when trans-portatlo- n

facilities are considered, thr
property of the Clearwater Copper Min-
ing company, situated at tho headwater

, of the north fork of the Clearwater river
In Shoshone county, gives promise of bo-- i
ing one of a combination of properties
which will develop a second Butte. The
district Ir. very remote, being fourteen
mites from a regularly traveled wagon
road and much farther from a railroad,
but a great deal of development work
has been done, which has beon actuaJ
blocking out of oro and not merely pros-
pecting.

One veteran mining man remarked that
I he saw more copper oro In the Clear

water district that ho ever saw any- -,

where outside of Butte. In the lower
tunnel of the Clearwater property a con-
tinuous shoot of oro H00 feet long haa
been opened up, Crosscutting at regu-
lar intervals has revealed tho deposit
to be from twenty-flv- e to thirty feet
wide. Besides high-grad- e copper values
tho ore carries gold, silver and lead.

The claims now owned by tho Clear-
water company were located a score of
wears ago by a cook, Cunningham by
name. The principal stockholders of tho
company now nro Sam Seidonfeld. who
has large Interests In mining and realprtate properties In tho Coeur d'AIenes,
and John Wourms, an attorney of Wal-
lace. Tho property Is reached from. Iron
fountain. Mont, and It Is seldom heard

i of because of Its remotenous, but It is
splendidly equipped, having a surfeit of
water for power, a sawmill, machine
drills, with several substantial frame
buildings

United Lead Strike.I , The United Lead company, whose
property Is located a short distance be-
low Osburn, Is reported to have made an
Important strike In a drift run on the
ledge from tho lower tunnel. This drift
is Tn the neighborhood of 4000 feet long
and has opened up now territory at great
depth. The objective point of the tun-
nel is what was known In tho early
days as the Knickerbocker vein. The
property has a long history, having been

i located In the early mining days of the
Coeur d'Alenc3. Later tho property came
under tho ownership of O. D. Garrison
of Wallace. Eventually tho German-Americ-

company assumed control and
did a great deal of development work.
Dr. "W. G. 'PlckcreU of Spokane is now
managing tho property for the United
Lead company.

, After, much turmoil and strife
Its administrative officers and Btockhold- -'

I crs, the Stewart company seems to have
cut away from tho legal meshes In
which it has beon entangled and gotten

, down to the purpose of Its exlstonco
real mining. Heinle's elimination from
tho directorate of course procludes his
being a salaried officer of the company,
a. matter of little Importance to him. as
he has made apparent by his Indif-
ference.

The tram Is now on the move eight
hours out of twenty-fou- r. Us capacity
being such that In that period It

the output of tho three shifts now
working in the mine. There are 2F0 men
employed in the lower workings, besides
a crew kept in the upper workings to
take out the first -- class ore and pursue
development. Dcadwood giilch has taken
on a lively appearance since the com-
pany evacuated Government gulch. Be-
sides the company's office, boarding
house and other buildings which wore
moved to cities near the new workings
In Deadwond gulch, manv of the miners
have built or are building small homes

work.
in the gulch In order to bo nearer their

Amazon-Dixi- e Ledge.
Vitcb Everett, manager of the Ama-son-Di-

company, was in Wallace last
week and reports that preparations are
belnsr mndo at the Amazon -- DIxlo to
weather a hard wlntor. Mr. Everetta recent and promising ledge ry

on tho Tiropcrty, which lies Just
. over the Idaho-Monta- line- - Whllo

for a reservoir nn eight-fo- ot

ledge was discovered, Its existence hav-lu- g

been known but details of Its exact
location having never been determined.
An extension of a crosscut In the mainworkings of tho property will open this

j ledge at depth, and a forco of men has
been put to work with that object In
view. Tho ledge matter on the surface
Carried quartz Iron and a promising

j i snowing of galena.
n The Snowstorm mill at. Larson has

been closed for some time, undergoing
. repairs. The machinery which Is being

Installed In the old Snowstorm leach- -
Ing plant, which when completed will bean added unit to the mill, is now prao-ticall- y

all In position and will be put
. under power for practical work withina short time. There Is a large amount
I nf milling ore now ready for concentra-- 1

tlon in the No. 3 tunnel of the Snow- -
storm, and also another large bodv
blocked out between tunnels No. 2 and

j At the Snowshoo property at Mullan.
which adjoins the Snowstorm on thewest, drifting has been continued east
since the last cro5scut was made, andanother crosscut has been started from
the hantfng to the foot wall of the vein.
The latter Is in sulphide ore of millinggrade. The Snowshoc tunnel n on thesame level as that of tho Snowstorm's
No. A, and the company has more than
500 feet yet to drive to reach the Snow--
Ktorm end lines.

Water in Silver Gable,
Hj A heavy flow of water has been" en

countered In the Silver Cable, which iseast of Mullan and which Is controlled
j i largely by Missoula capital. Tho waterwas encountered In the new tunnelwhich was recently started betwoen theupper and lower workings. This tunnelia expected to cut the ore body aboutH J00 fet below the discovery and a vast

B i amount of Iron oxide Is now being
found. The ore shoot will be prospectedon this level and its location on thelower level determined

Tho consolidation of the Surprise andHighland Chief Mining companies wasH' nil but perfected Inst week and a met- -
Ing of the stockholders and directors was
held at Kellogg Tuesday Henry T. Gll- -
ocrt. who waH the largest Individual
stockholder In tho Highland Chief, wa?

T elected president, M. J. Sinclair whsHl made vice president and C. W. Simmonssecretary and treasurer. Tho smaller d- -
talis of the consolidation have not beenH- completed yet, but as soon as all lgalpoints have beon taken care of the High-H- .

se Mining companv will be- -
v n to make history whoro the old Sur--

nrlsn and Highland Chlof rompanlcs

SMELTER AT MASON

DOING m 11
George E. Gunn Is Pleased

With Manner the Plant

Took Hold.

George E, Gunn of the
company has returned from a visit to tho
various propositions controlled by these
interests, among which are- tho Mason
Valley Mines property and smelter and
tho Magma copper mlna, of Nevada and
Arizona, respectively. During the visit
Mr, Gunn visited the property In the
Poavlno section of Nevada upon which
tho company already
has expended a good sum In prospect
work, and upon which a conslderablo
amount of diamond drilling will be done
tft flotdrmlnn Tnlniilmr rr tint Ihn nmnnrlV
should b developed further and aJons
large lines.

Mr, Gunn is delighted with the Mason
Valley mine and smelter. The latter, un-
der tho efficient management of Jules
Labarthe. la operating like a clock. Mtv
Gunn states that the equipment Is going
In a manner not frequently met with,
tho Increased capacity over that originally
anticipated being one of the especially
gratifying factors of the plant. Another
item that is pleasing Is tho cordial rela-
tions existing between the smelter man-
agement and Us many customers, tho
smelter being looked upon as the salva-
tion of that part of the state rather than
from tho standpoint of a grasping money-makin- g

enterprise for the interests baclc
of tho enterprise.

At the Magma the management has
been marking time for several months as
deep work, or extensive work In any di-

rection, had to be proceeded with care-
fully until tho Installation of the new
equipment. This equipment is now in
operation, and the Magma faces an era
of deep and wide development, which Is
confidently expected by all connected with
It to bring the property Into tho very
front rank of red metal producers. Ship-
ments of rich copper ore have been made
at the rate of about S00 tons a month,
and no stoplng has been attempted by
tho management at any point.

IRON BLOSSOM IN
DEMAND SATURDAY

The feature of Saturday's trading on
the local exchange was the demand for
Iron Blossom, which issue gained as a
consequence. Lower Mammoth continues
to bo bought up on the strength of the
present sine ore Bhowings. The sales for
the day totaled 20,796 shares of stock, the
market valuo of which waa 58556.23,
bringing the total for the week to 165,-2- 06

shares, market value of the same be-
ing 545,971.08.

Thompson-Qulno- y was the only unlisted
3tock selling, 300 snares going at 35 cents
a sharo. Tho following were the closing
transactions!

UNLISTED STOCKS.
Bid. Asked!

Thompson-Quinc- y $ .115 5 .35J
Alta Emerald .Hi .175
Columbus Extension .06 ,.08
Alta Consolidated 43 .46
South Hecla 14

FORENOON CALL.
LISTED STOCKS.

Bid. lAskcd.
Beck Tunnel 5 .08 5 .095
Bingham Amalgamated .. .06 .08
Black Jack 09 .10
Carlsa 10
Cedar-Talism- 001 .01
Central Mammoth 10
Century ;.. .04
Colorado Mining 151 .17
Columbus Consolidated ... .15 .30
Consolidated Mercur ..... .02
Crown Point 03 .021
Daly 1.25 1.97J
Daly-Jud- 6.80
Dragon 40
Eastern Prince 01 .02.
Eagle & Blue Bell ........ 1.50 2.00
Emerald 01 .05
Gold Chain .37 .381
Grand Central 60 .65
Indian Queen i.. 01 .01J
Iron Blossom 1.22J 1.25
Iron King 02 .04
Joe Bowers .001
Iron Hat 05
Keystone ......... .08
King David 10
King William 03 .032
Lead King 02
Lehl Tlntlc nni
Lion Hill 04 .05
Little Bell 40
Lower Mammoth .07 071
Mammoth 75
Masonic Mountain 25
Mason Valley 11.50 12.60May Day 15 .16Mineral Flat oi .019
Mountain Lake 04 05
Mountain Lake Extension "03
Nevada HIIIh i.85 210New York 023
North Clift ...7.:.. loo!
Ohio Copper .83 go'
Opohongo 12 '13
Ploche Demijohn 09 0fliPioche Metals m 02
Pittsburg-Idah- o

Plutus :67 os JPrince Consolidated 1 67? 1701Provo gB
Rexall Qti '"'AJ'
Seven Troughs O0i
Sliver King Coalition 2 75" j go
S lver King Consolidated .. 165
Sliver Shield , 0? 'XS
Sioux Consolidated nil tunSouth Iron Blossom 001 oniSwansea Consolidated ... 04
Tlntlc Central 009 n.

XJ?United Tlntlc
Uncle Sam 10
Utah Consolidated "A"i 'is.
Union Chief ......I i?f
Victor Consolidated 'oi 'it
Victoria Consolidated "fin
wiibert 'H
Yankee Consolidated "19
Yerington Copper 'jo'Moscow 'H20

FORENOON SALES,
Gold Chain, 1000 at 38c.

atic?"" Marnmoth' 7000 t 7o; 1000

Prince Con., 100 at 51.70
Sioux Con., 3500 at 41a'
Swansea, 1000 at 5c.
Tlntlc Central, 696 at Jc.

OPEN BOARD.
Crown Point. 500 at 21cGrand Central, 400 at 62c

B,0380m' 2500 at 3000 at51 25
Lower Mammoth, 1000 at 7c

TOTALS.
. Regular. 13,396 shares for 81308.23.

Open, 7400 shares for $7245.
Total, 20,796 shares for 58556,23.

WEEK'S TOTALS.
165,236 shares for 145,971.98.

FIELD ENGINEER FOR
GUNN-THOMPSO- N CO.

W. C. Browning, eon of W. J. Brown-ing, has reached this city from Arizonaand his headquarters will be Salt Lakefrom now on. Mr. Browning has resignedas superintendent of the Inspiration Con-solidated company to become Jleld engi-neer of the starf of thecompany. Mr. Browning Is a graduate ofthe Lnlvcrslly of Utah and one of theyoungor generation to make good in a re-markably short time after leaving col-lege.

GOLD PRODUCTION IS

!T TOJEIHE
Bolivia - Is Mentioned as One

Country Soon to Add to

the Supply.

Holland, writing in the Wall Street
Journal, has the following to say in re-

gard to the production of gold and the
high cost of living:

An excellent export authority. H. C,
Hoover, takes a different view from that
held by many experts respecting tho gold
output of tho world. Mr. Hoover has Just
stated that the gold output will speedily
become, year by year, materially less, as
all of tho known sources of supply are
gradually being exhausted.

If it bo true. n; finmn of th nnllfJrjil
economists are inclined to think, that one
of the 'underlying causes of prevailing
high prices, especially for the necessaries
of life, can be found In tho enormous in-
fusion of gold Into the money supply of
tho world within the past twenty years,
then there might bo occasion for some
rejoicing if Mr. Hoover's prediction bo
accepted as well founded.
Bolivia Gold Output.

he view, however, of many of the
business men of the world, and ospeclal-- .
ly the capitalists who are undertaking or
contemplating the development of Africa,
South America and northern China, we
shall havo need of all the gold which the
mlnos of the world can produce for many
years. These men are convinced that no
small part of tho development of Africa
or of South Amorlca and, to some extent,
the development now in progress In west-
ern and northwestern Canada, would not
have been possible had It not been for
the great lncroase in the world's supply
of gold since 1905.

Whether or not the known sources of
supply constitute all of tho possibilities of
gold mining Is a matter upon which a
good deal of doubt can Justly be felt. For
instance, Horace G. Knowles, United
States minister to Bolivia, In a private
lottor writton August 1 at La Paz, Bo-
livia, asserts that as soon as adequate
transportation Is established between the
precious mine districts of Bolivia and the
Pacific coast there are to be yearly very
large additions to .the world's supply of
gold. .

Bolivia Is an enormous country. Her
total area exceeds that of the four lar-
gest Btatos of tho union. Her natural re-
sources agricultural, grazing and timber

are, Mr. Knowlea says, practically lim-
itless and yet In comparison with her
mineral wealth and, especially', the possi-
bilities of gold mining, these other re-
sources aro trifling. All the surface in-
dications Justify tho belief that Bolivia is
to take rank with the richest and. largest
gold mining natlonB In tho world.

Americans Interested.
It 1b probably due to the great tempta-

tion which the mining of gold and other
metals In Bolivia creates that American
capital is now being Invested In the con-
struction of railway communication upon
broad, comprehensive lines. This capi-
tal has already brought Bolivia into rail,
way communication with the ports- - of
Mollendo and Antofagasta on the Pacific
coast. Mr. . Knowles states that some
time this month a now and much shorter
railroad from Bolivia to the coast, which
is to bo called ''the Arica, La Paz line.--
will be oomploted and In operation. With
the completion of this lino there aro to
bo three railways running from the Pa-
cific coast across the mountains to ter-
minals in La Pas. American capital is
also to undertake the construction, Mr.
Knowlea reports, of another railway line
which will surmount the great cordlllora
or mountain rnngo running then Into the
famous Yungas valley and reaching
through its connections with the Ama-
zon river.

TINTIC MINERS WILL
ASK FOR ADVANCE

The miners of the Tlntlo district,
through a special commltte appointed by
the union, will requost a meeting with
tho mine operators at an early date for
the purposo of adjusting tho existing
wago scale of the camp. The minors
want Increased pay, basing theirupon the high prices of metals
and the Inoreased cost of living. Thepresent wago scale of the camp Is for
muckers, $2.75; miners, ?3: machine men
and timber men, $3.25. in somo cases
muckers got $2.50, and. miners, $2.75 per
day.

DALY-JUDG- E COMPANY
AND ITS DIVIDEND

Pursuant to the resolution passed by
the directors of the Daly-Judg- e companv
at the resumption of dividends severalmonths ago, the next disbursement willtake place on or about October 1. This
will call for an expenditure of 15 centsa share. The resolution of the directorswas in effect that a quarterlv dividendof this amount will be paid until other-wise determined by the board, and con-
ditions at the property and earnings arotoo satisfactory to create any fear ordoubt as to tho dividend career of thisorganization.

Nevadas in Ban Francisco.
James A, Pollock & Co.. bankers andbrokers, furnish the following, receivedover their private wire yesterday after-noon:

I Bid. A3ked.
Goldflold T

Columbia Mountain $ 04"Sandstorm ' "n'Vernal ..
Booth 05
Blue Bull 07
Lone Star 05 07

03 .04Atlanta 03, 04
Florence 53 'h
D'field B. B. Consolidated.. .07
Goldfleld Daisy "0DCombination Fraction 12' "14
Kcwanos ,os
Spearhoad 04
Yellow Tiger 04

"
On"

Goldflold Consolidated .... 2. S3 90
C. O. D jo
Merger Mines ,S4 35Comstock
OP'.r .GO .61Mexican 2.70 .,
Gould & Curry .., oi "63'
Consolidated Virginia aSavage 03 !o4
Hale & Norcroas 07 ar
Yellow Jacket 33 "35
Sierra Nevada ,. ,03 "in
Exchequer "08
PotosI oi 0"Mlzpah Extension 1.00 1 o"ii

Tnneinh -

Montana Tonopah ........ 2.225.,Tonopah Extensoin gn
MacNamara 22' "'zMidway 5g
Tonopah Belmont 10' t

Tonopah North Star 23'
uu

West End Consolidated 1.70
Rescue .17 '.'
Jim Butelr 70
Cash Boy.. os 09'Boston Tonopah ni
Umatilla ,oi' 05Tonopah Merger 1.124 l isManhattan f
G, Wedge OS .. .

Ptor 0i .05Mustang . , ,.' u
White Caps I .13
Round Mountain . .40 ..III"

MERGER OF MINES

IS LATEST RUMOR

Absorption by Anaconda of

Inspiration, Miami and

Greene Is Report.

NEWS FROM CHICAGO

Deemed Likely Because the

Procedure Sounds Like

Correct Method.

Two extremely Interesting reports have
been current in the east for a day or two,
one being that the J. P. Morgan interests
are planning a billion-doll- ar copper-produci-

merger, the other being that tho
Anaconda Interests are planning to absorb
tho Miami, Inspiration Consolidated and
Greeno-Canan- properties. There Is lit-
tle question but that the Morgan Inter-
ests can put their reported deal through
without a great deal of difficulty should
they be convinced that they can avoid
any interference from the anti-tru- st lawn,
and sentiment seems about equally di-
vided on this topic.

But the absorption of individual pro-
ducers by the main big branches of, the
copper industry appears not only logical,
but the actual process now in execution,
and what It will eventually lead up to
can only b a matter of conjecture for
the moment.

Absorption Is Popular.
The western country already has wit-

nessed a considerable amount of absorp-
tion of copper properties by the big Inter-
ests. Tho Novada Consolidated company
absorbed tho Cumberland Ely, and the
Utah Copper company ba3 absorbed the
Boston Consolidated and it has acquired
over a half lhterest In the Nevada Con-
solidated. The Ray Consolidated has ab-
sorbed the Ray Central, and the Inspira-
tion and Live Oak companies were
wedded into the Inspiration Consolidated,
which affords one of the propositions
mentioned In the above rumor, which,
strangely enough, manages to come from
Chicago.

Inspiration Consolidated has a number
of the largest copper men on Its board,
the John D. Ryan and the

interests figuring equally In promi-
nence within tho official family and own-
ership. Tho merger of thoso three prop-
ositions under the Anaconda roof, namely,
Inspiration, Miami and Greene-Canane- a,

will bring together one of the largest of
the known ore tonnages, the Miami and
Greene-Canan- being producers at pres-
ent, while the Inspiration Is Just begin-
ning the actual work on its.large concen-
trator. Tho Miami company during the
flrst half of 1912 produced 15,636,315
pounds of copper, while the Greona-Cana-ne- a

is producing In excess of 4,,000,000
pounds of copper monthly. Its August
output, for Instance, was 4.044,000 pounds
of copper, 110,000 ounces silver and 508
ounces gold.

Anaconda Is Converted.
Whllo the Anaconda interests were the

last to be convortcd to the merits of the
modern porphyry propositions,
they have moved with some rapidity onco
they overcame the inertia that afflicted
them earlier In the history of the newer
red motal mines. It la considered alto-
gether likely that the Anaconda will ab-
sorb a number Of tho porphyries before ayear's time, but it Is idle to speculate on
the Identity of those mines at this time.

To the avorace student of the Ritnatlon.
it appears more likely that the proposi-
tions kicking around under promiscuous
ownership eventually will come In undor
two or throe great divisions of control,'
and with the big production within such
narrow confines it will bo an easy matter
to complete the absorption process If nec-
essary. Tho producers of copper, for the
first time In average memory, during thepast year or two have controlled the sit-
uation rather than submit to tho control
of the customer as heretofore, and It Is
not probable that such an Important in-
dustry will be suffered to endure outside
control In the hereafter.

It looks as If there will be no end ofInteresting developments from now on In
the copper world.

Boston. Mining Stocks.
James A. Pollock & Co., bankers and

brokers, furnlBh the following, received
over their private wire yesterday after-
noon

BOSTON COPPER RANGE.
I Sales.l H. L. Clse

Algomah 49 3JI 4Q
Butte & Bolaklava 35 Si 34
Butte & Superior... 800 481 47J 47J
Calumet & Arizona.. 110 73i 79 70i
Chief Consolidated 1? IJ 13
Copper Range 40 58 58i 58J
Daly West 4i 4 4
Davis Daly 23 2J 2J
East Butte 260 135 132 123
Glroux Con 115 51 5J 5JGranby Con 105 56 56 56
Greene C 575 9J 92 93
Hancock 630 25 23 J 24
Indiana Copper 1,055 17S 16 15
Inspiration Con 181 18 18
Lake Copper 615 35i 343 343
La Rose 25 28 2g 2J
Mason Valley 124 12 12
Nevada Con 22i 21J 211
Novada Utah 6c 2c 5c
Nlpisslng 8J 81 81
North Butte 220 381 381 33i
North Lako 675 5 4 41
Ray Consolidated 213 21i 2ll
Superior & Boston.. 25 lg if IBTrinity C 5i 6
U. S. Smelter com.. 795 461 46 46
U. S. Smelter pfd... 90 50J 501 503
Utah Consolidated .. 100 11 11 11
Eagle & Blue Bell... 40Q IB IB lg

BOSTON CURB CLOSE,
I Bid. lAsked.

le?olo 15 1.25 1$ 1.50
3.00 3.25

Hoton Copper 7.75 S.25
Nevada Douglas 3.55 3.624
Oncco ? ' 1.00 1.061
S. W. Miami 5. 00 6.00
Boston Ely .99 1.00
Calaveras 2,75 3.00Majestic , is .17Bingham Mines 5,50 5.62J
Butte & London 25 .30Chemung 5.00
Ohio Copper 85 .90
South Lake s.50 9.00
Mass 7.00 7.50
Greene-Canane- a 0.871 10.00Mayflower 12.75 13.00
Old Colony a. 25 9.50
Victoria , 2.75 3.00Wyandotte 1.871 2.12Michigan 2.25 2.50"
Shannon 15.50 15.75
Winona 4. 00 5.00
Keweenaw 1.121 1 "0
Miami Copper 20.121 2o!;f7
OJlbway 3.75 0o"
Tuolumne 2,621 2 37
Pond Creek 21.62 21 871
American Zinc 30.75" 31.00
Arcadian 3.50 4,00
Utah Apex 2.25 '..'57;
Helvetia 05 1 ,00
Kerr Lake 2.62j 2.S71

Ore and Bullion.
The ore and bullion report for Satur-day given by McCornlck & Co., was us

follows: Ore received. $54,000: bullionshipped, ifiO.OOO: total. $131,000.

MILD SILVER GAMP

IS LATEST STRIKE

New District Near Cobalt

Shows Small Veins Very

Rich Ore.

All who have been Interested In the
caroor of tho remarkable Cobalt district
will witch closely tho development of a
new sliver camp within a few miles of tho
Cobalt mines, attention to which is being
oallod by the press dispatches. This
new section is known as Auld as It is
looated In Auld township in tho Montreal
river district. Deaplto tho extensive pros-
pecting that has been done in and near
Cobalt during recent years, this soems
to bo the only Instance of silver values
being discovered In valuable quantities.

It appears as if tho mlnlaturo voln
system of Cobalt will bo repeated at
Auld. Three or four veins havo been
found that are only two or three Inches
In width on the surface, but tho while
metal Is present In quantities that com-
pensate for tho otherwise stingy char-
acter of the veins,

The discoveries are reported at a point
two miles from Indian Lake, on tho
Montreal river, and about five hours'
Journey from Latchford by boat. The
prospector Is hurrying into the camp
and claim staking Is being dono as usual,
about everything not preempted being
taken up. Unfortunately tho winter season
Is too near at hand to permit of best
results In prospecting, but the world can
square Itself In anticipation of a con-
siderable amount of Auld news from
now on.

WE BUY OUR METAL
WHEN IT GOES UP

S. S. Rosenstamm, associated with
Adolph Lewlsohn, who has Just returned
from a trip abroad. In speaking of thocopper situation, says:

'The condition existing in Europe at
the presont time is practically tho re-
verse of what it was In the United States
eight months ago. At that time Eu-
rope was alive to the copper situation
and was purchasing Its copper, while the
United States was withholding from tak-
ing on a largo amount of the metal, pur-
suing a. hand-to-mou- th buying policy.
Now the situation is reversed. The
United States has recently been taking
on larger supplies, while Europo is buy-
ing merely- for its immediate require-
ments, and consumers there are appar-
ently adopting former American consum-
ers' methods of purchasing the red metal.

"One of tho most significant features
of the European situation, not generally
known is that manufacturers there havorequested August and Soptembor pur-
chases to bo anticipated for Julv andAugust delivery. In most cases this re-
quest has been granted, consequently
purchases must bo made for Septembor
and beyond.

"As to copper consumption, mills on
the other side, Uko plants in this coun-
try, are working to capacity. Business 13
showing no letup. European consump-
tion is such that it is safe to calculato
tho year will show a.t least a 15 per cent
Increase ovor 1911. In this country the
Increase will be at least 20 per cent
more than in 1911.

"It ic Impossible for me to adequate-
ly oxpross the actual conditions as they
really exist at presont, both In this coun-try and abroad.

"The mills here are compelled to
business for nearby delivery, ordersbeing taken for delivery weeks and

months ahead, For several years buyers
held aloof from making purchases ex-
cept for immediate requirements, conse-
quently shelves and storehouses wereempty. The buying movement has takenplace, but at such a rate that It Is be-
yond comnrehenslon.

"The statistical position of metal Is
extremely good: in fact, far better than
Is generally bolleved. The hidden stockbugaboo it absurd and absolutely untrue.
With prospects of Europe going on at arecord pace r can see nothing but a con-
siderable period of proseprlty ahead In
the copper Industry, a maintenance ofthe present price of the metal, and Ialmost fear an Inevitable advance."

Metal Market.
The metal quotations for Saturdayposted by McCornlck & Co., were as fol-

lows: Silver, 63c; lead, $4.85; coppor,

Mining Notes.
President Walter Fitch of the Chief

Consolidated company Is in the city fromEureka.
J. William Knight of Provo was a vis-

itor to Salt Lake City on Saturday.
General Manager Jules Labarthe of theMason Valloy company left Saturday

evening for Nevada.
General Manager G. W Lambourne of

the Daly-Judg- e company has returnedfrom an Inspection of tho mine.
Superintendent Robert Brown of the

Contennlal-Eurek- a company of Tlntlc Is
In the city over Sunday.

General Manager Lakenan and Secre-tary Bennett of tho Nevada Consolidatedcompany aro In the city, guests at theHotel Utah.
Rad D. Harris, formerly with Tho

Tribune and for several years Identified
with tho press of Novada, has been mademining editor of the Tonopah Bonanza.

Nffw York Mining Stocks.
James A. Pollock & Co., bankers andbrokers, furnish the following, rocelvedover tholr private wire yesterday after-

noon

NEW YORK LISTED STOCKS.
I Sales.l H. L.JClso

Chlno Coppor 1,600 423 42B 421
Goldfleld Con 1,100 2 2i 3
Nevada Con 200 221 221 221Ray Consolidated ...I 1,6001 21 g 2111 210
Tenncssoe Copper .. (430 mjf ISiJ
Miami Copper ...... 9001 293 29 I 91
Utah Copper 6001 Gl t5ll C44
Inspiration Con .... f ISflf 18-- 1 13

NEW YORK CURB RANGE.
I Sales.! IL ) ,. CIsb

First Nat. Coppor 21 2
Glroux Con 300 5i 5a Ci
Nevada Utah 5c 2c 6cRay Central .B 22 28
Yukon Gold 33 3 3
Ohio Copper 200 ? J 1

New Keystone L'i 0
South Utah "1 "g
Mason Valley 13 12" 13
Bradcn Coppor 500 7 7 7
Ely Consolidated ... 500 27c 27c 7cBelmont 0 oj "94
Tonopah 7B 7J 71
Alaska si SI St

NEW YORK CURB CLOSE.
I Bid. lAskcd.

Ely Consolidated 'J .35 ($ no
First National Copper 2.00 I "'"n
Glroux Consolidated ...... 5.G2M 587iYukon Gold 3.50" 3.75New Keyatone 2.00 " i"NlpIsBlng S.25 550
Ohio Copper 75 .95Ituy Central 2.37JI
La Rose 2.75 2.S71
South Utah 50 61British Col. Copper 5.12i' 5 371
Bay Stato Gas 370 '50
Bradcn 6.87M 7,14Mason Vallev 12.00 13. 00
Sioux Consolidated 05 .10
Colorado .10 iq
Iron Blossom 1.20 1 30
Carina .... 05 .isNovada Hills 1.95 2 qq

MAMMOTH MI 1
FIRST-CLA- SS SHAPE

Several Levels Giving Forth

Good Quantities of Ore

for Market.

For the past few weeks heavy ship-

ments have been In order at tho Mam-

moth mine, ono of the old time bonan-
zas of the district and a property which
Is apparently good for many years of
productiveness, this oro being taken In
about equal proportion from tho dump
and the new stopes between the 600 and
S00 levels, say3 the Eureka Reporter.

Superintendent Samuel Mclntyre says
that the dump ore which Is now being
forwarded to the 6inelter Is worth about
513 per ton while a higher grado ore,
worth In tho neighborhood of 520 per
ton, is being mined from the new work-
ings on tho 600. 700 and S00 levels, the
principal values being In copper.

There 1b a very good showing of this
grade of ore but occasionally the lime
comes In such a manner that It Is neces-
sary to curtail shipments, Tho dump
at tho Mammoth no doubt contains a
large amount of ore which can bo shipped
at a fair profit under existing condi-
tions. One hundred and twenty-fiv- e men
are now on the pay roll at this mine and
a few lessees are also operating in the old
workings of tho property.

Superintendent Thomas Holdaway
states that conditions are quite favorable
at the Tlntlc Central property where pros-
pecting has been going on for some time
at a depth of 950 feet The drift on this
level is being driven almost due east at
present and its face Is about S00 foet
from the shaft, Blue slllclous lime, heav-
ily charged with pyrites, Is now being cut
as this drift is driven forward and Mr.
Holdaway considers this a very good in-

dication of ore.

BREAK IN WOLVERINE
HURTS THE MARKET

James A. Pollock & Co.. bankers and
brokers, furnish tho following, received
ovor their private wire yesterday after-
noon:

Paine. Webber & Co., Boston: The
local market today showed decided un-
certainty. The stocks most affected
were thoso which have beon carried by
weak speculators on small margin. The
severe break in Wolverlno In the past
week has resulted In many calling off
loans on that stock and this has neces-
sarily caused selling all through the list.
Wolverine has beon highly regarded as
collateral for many years and must have
been used as margin to purchase such
stocks as Hancock, Indiana, North Lake,
Algomah. and Superior & Boston, and tho
weakness of the stocks today can be
best explained by forced selling. We
think Wolvorlne has more than discount-
ed Its liquidation value and wo see evi-
dence of good support around present
figures.

Hornblower S: Weeks, Boston: Coppor
market on tho whole, was steady andfairly firm. Buying of the general mar-
ket continues to be of a very good char-act-

on any drives on such stocks a3Miami, Chlno, Ray, etc. can bo bought
with a reasonable degree of safetv.

Logan & Bryan, New York: Fluctua-
tions today were for the most part, mere-
ly a reflection of week-en- d realizing and
evening up of accounts. The chief topic
of discussion was the probable showing
of tho bank statement, many being In-
clined to the belief that a substantial
reduction In tho surplus reserve would
bo Indicated in tho exhibit of actual
conditions. Such however, did not provo
to bo the case. Loans decreased about
527,000,000, deposits $36,000,000, and thenet cash loss was about $7,000,000.

m inuu 1.1 uu ihcli since cno state-ment was compiled the banks have lost
additional cash, but on the whole. Itmay be considered that the situation froma monetary standpoint Is well In hand,provided, of course, a material expansion
of loans for stock market purposes doesnot take place. Foreign exchange couldeasily bo forced to the gold Import lovel.though It Is anticipated that the Bank ofEngland will again raise its rate of dis-
count next week in order to forestalllarge withdrawals of the yellow metal.The free movement of the crops hasbeen reflected by a larger demand forlunds than Is usually the case at thisperiod, and the wisdom of large financialInterests in discouraging Intense opera-
tions in the stock market has been fuly
demonstrated.

VALUE OF THE CHINO
BONDS IS JUSTIFIED

Thompson, Towle & Co., say:
With Chlno stock and bonds almostdally recording new high records, somesurprise Is expressed that the lattershould sell at a premium of over $700.

This high price of around 176 for thebonds Is entirely Justified, if not verycheap in proportion to the present mar-ket prlco of tho stock. In fact, is hasbeen noted that at times the bonds havebeen selling below tho stock.
Each $1000 Chlno bond mav bo con-verted into forty shares of Chlno stock:consequently, It should be at least equal

fortyi tlmes i1??.."1161 auotatlon ofthe in addition to this, the inter-est which ono would receive up to thetime of probably conversion, which Is
ifu5llyJ. al Jh? Payment of the initialdividend, should be added to tho priceof the bond which one could Justly pay.
and in addition something for tho greatersecurity which these bonds have over the

JIM BUTLER FINDS
VEIN AT GOOD DEPTH

biSSS J72p bonanza says that what isbe the downward oxtensionof the old Fraction ledge, which plnchodout about 250 feet below the surfaceseveral years ago, has been exposed Ina crosscut 45 feet from tho end of a el

o? V Vnhe. "Prth n the 600-fo- ot

Jim nJi WnderlniL Boy shaft on theThe find comprisesa body of promising ore of good valuesHowever, it Is considerably broken up at
that several days' more work will benecessary to determine theImportance of the find. MinT SSnlSc
men hod the opinion that tho old Frac- -
Sn lotheWestd"81011 f &

EAGLE & BLUE BELL
IS HARD AT WORK

The Eagle fc Blue Bell Mininir com-pan- yIs now dropping its ores from the1000 and deeper evela fnniIpvol. the connections halgboJn
tho. past few days, but? GeneralManager Imer Pott expects thnt n mtake until the first of month to com-Plo- tothe Improvements nowfrom which time on the company Win bein a position to produceate of Its career. These Improvement"

eonslht of new ore bins on theT

and pockets underground, and whiu Vorlshipments are being mado at a ra"at present they will bo greatly YncreaTed
TIVnedC.VCrytl,,nS 15 '

Ore Shlpmonta.
JmSimV.11 re Sampling company on

fvLh cars of ore fromand one car from Nevada camps.

UTAH SOCIETY OrT-
-

EI1EFJS SEf
President Brown Annouf1

the Programme to Bella In

lowed During Seasonneo

IS FULL OF
INTERIM

Electricity, Mining and

Other Phases of Utah

Be Discussed. Mfl
R. K. Brown, presldont of JKtSociety of Engineers, has tortSgftt

ment calling attention to thu tJX& 01

of meetings for the winter, --J wPA c

subjects selected for the a?ttalent available for their dlscujuSaffa:
evldont tho socioty Is WJfu
Interesting and very vaiuab,Wf '?!

Mr. Brown's statement follows' Wf,W
The Utah Society 0f gJ.. writs

open its seasons meetings on nrnWlPnight, September 20. t i M
Water, by Prof. IL R. TtT.W

of Utah- -
ThiB paper will contain

which are believed to b
Borrw hJffisapplication and will be llSUWwfegraphic diagrams.

There will be pertinent ismuMi-sever- al

engineers.
The second meeting of the SMiimtts8 c

occur in October, about the itiHCs
exact date to be determined 'uX,which time a paper will b0 dellrsSf?"Street Paving In Salt Lak oBSB1
pared by Messrs. D. H. BIOBmsFbi'englneor, and John Dudor. hU iaKi7'These gentlemen are thorcflriJ3iaversant with their subject acA rM!
relied upon to glvo the eoclety
that is timely and will bo of niMi-tere- st.

Evening" on Electricity.
At the third meeting of the stJm '

be held in November, about UVB1
tho general subject of "Electrical 1 ?Supply for Utah'' will be waMf,l"
eratlon and will be ably trwted bK,1
following: "Wli i

"Hydro-Electri- o Power Resounw2eButary to Salt Lake Cltv," bv H. Tr5L
dall of tho General Electric ""rmr-'- "

"Factors Determining Cost of IwiS.-Elcctr- lc

Service," by Markhara eft- -of tho Tellurlde Power company.Kks
"Continuity of Ilydro-Elcctri- c 91.

Service," by Leonard Wilson, luuJi1j
engineer. W "

"An Example of Modora Steam mS?JStation," by C. A. Cohn of UitKL?,
Light & Railway company. IS""An Example of Modem TrantaB?"
Practice" by G. W RIter of IhelmJ"""'
Light &. Railway company. 'Write

The fourth meeting of the sodttKbjfi
bo held in Decombor, about tbiVi..
and will treat of ''The Principal
Mining Districts of Utah. GcolOfyM
tlstlcs and Future."

Tho details for the meeting tfcMfo,'"
fully completed, so that It le lapSA?:
cable at this time to announco tha

era' names. rMfci
T

.

Action on Constitution. JJfc
At the September meotlng, the oSfej'

tutlon, which was discussed at lenEjis
the June meeting, will como up for re-
action. Vase,

The membership of the society uB:ft& .

creasing and much Interest In lis
and welfare Is being displayed, to tlMNi .

Interesting and profitable scawa U.m-tlcipated- .

'SiThe society holds regular niMtkWu"--
p. m. on the third Friday CtBjw,

month In the year, excopt July u,gust, at its room, No. 702 wKSTf
building. 'Wl.

At tho September mcetlns the nflftlCa
meeting night may bo changed, uMrf ,.

members have been asked to fV'M
their preference on this point ani JcUa
deBlred to fix the meetings at fl(K?,-;-y

as will accommodate the tiKll;'
number. Sir"'

SEVERAL ZINC ORE

SHIPPERS OF TIN;

The Eureka Reporter narats iV t.five companies of Tlntlo which w

In a position to take advantage
adjusted zlnce freight ratei and IH

lstlng high range of spelter,
to begin tomorrow. Theso are Ul:

keo Consolidated, May Day, IwJ fcv,"
moth, Uncle Sam and Eaat Tlntlc g
opment companies. The Tankee
out four cars tomorrow. . Itj.
NUMBER OF MINERS

IN OUR COAL FIEIE

The number of miners eneifd ..

tuminous and lignite mining in uJm2--549,7- 60

and those in anthracite
172.BS5, a total of 722,335. The VJ;-productio- n

per man was '3.to'Bayear In the bituminous and UgP:i."
and 524 tons In tho anthracite mWSWai,.
1010 tho corresponding average! WKW,'
and m tons. M'Q

Baseball season is orer, I

it's our "inning." Yon dci

have to "BAT" your fltoTi.

make it burn, if you use

coal, and our "DELIVER Ji

has the big league pitch K
"FANNED :

w

FlSCHER-KITT- lJ J
COAL CO. 5jj

"This is the Place."

Office 277 South Main Stim
Telephone EsOLjy

STOCKS, BONDS, GRA? W
provisions, corroi .

James A. PoDock4($
BANKERS AND BROKER

333.335 South Main Street (Fl H.

Salt Lake City.

Direct Private Wire to all

Duplex Syatem-O- no Relay to

and Boston. w jH
Correspondonto MomborB all Jjj 4.

Stocks Carried on Liberal M s
Bpeclallota in Mountain States

end Tolegrapo. f

t


